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30.05.2019
To,
Bombay Stock Exchange
Corporate Relationship Department,
Ground Floor, P J Tower,
Dalal Street, Fort,
Mumbai - 400001

Dear Sir,
Sub: Audited Financial Result for the quarter and year ended 31% March, 2019.

With reference to above, we herewith informed that the meeting of the Board of Directors of
the Company was held today i.e. Thursday, 30" May, 2019, have inter alia considered and
approved the Audited Financial results of the Company for the Quarter and Year Ended on 31*
March, 2019, prepared in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (Copy Enclosed herewith).

Kindly take the same on record.
Thanking You,
Yours Faithfully.

For Him Teknoforge Limited

(Formerly known as Gujarat Automotive Gears Limited)

~7‘(;1ehal Chokshi

Company Secretary &
Compliance officer
Encl:

1. Declaration Pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure
Requirements) regulations, 20135.

2. Auditors Report.
3. Financial Results for the Quarter and the year ended on 31.03.2019.
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To,

The Manager

Corporate Relationship Department,
Ground Floor, P J Tower,

Dalal Street, Fort,

Mumbai — 400001

Dear Sir,
Ref No: Scrip Code: 505712

Subject: Declaration Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

DECLARATION:

I, Rajiv Aggarwal (DIN: 0094198), Joint Managing Director of Him Teknoforge Limited,
having Registered office at Village Billanwali, Baddi, HP — 1732015, hereby declare that the
Statutory Auditor of the Company, PRA Associates, Chartered Accountants, (FRN: 2355N)
have issued an Audit Report with Unmodified Opinion on Standalone audited financial
results for the Quarter and Year ended on 31* March, 2019. ’

This Declaration is issued in compliance of regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Yourgs faithfully

DIN: 00094198

Date: 30.05.2019
Place: Baddi

Chandigarh Office : SCO 19, Ist Floor, Sector 7-C, Madhya Marg, Chandigarh-160019, INDIA @
Phone : +91-172-5016793, 4183065, Fax : +91-172-2651550 | jconps
E-mail : teknoforge@himgroup.net Website : www.himteknoforge.com / www.gagl.net | 16949:2009 Qmo11




PRA Associates

CHARTERED ACCOUNTANTS
PLOT # 164, 1* Floor
INDUSTRIAL AREA, PHASE 1
CHANDIGARH -160 002

PHONE: 0172-5076029

E-Mail: Info@arachd.com

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
HIM TEKNOFORGE LIMITED (formerly known as GUJARAT AUTOMOTIVE GEARS LTD)

1. We have audited the accompanying statement of financial results of Him Teknoforge limited
(Formerly known as Gujarat Automotive Gears Ltd.)(“the company”) for the year ended March 31,
2019 (“the statement”), being submitted by the company pursuant to the requirement of regulation 33
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related Ind AS financial statements which have been
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under (IndAS) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement
based on our audit of such financial Statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

audit involves performing procedures to obtain evidence about the amounts and the disclosures in the

Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the statement.

our audit opinion.




PRA Associates

CHARTERED ACCOUNTANTS
PLOT # 164, 1* Floor
INDUSTRIAL AREA, PHASE 1
CHANDIGARH -160 002

PHONE: 0172-5076029

E-Mail: Info@arachd.com

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) of Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit, total comprehensive income and
other financial information of the company for the year ended March 31, 2019.

5. The statement includes the results for the Quarter ended March 31, 2019 being the balancing figure
between the audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For PRA Associates
Chartered Accountants
Firm Registration Nu

il
CA Deepak Gupta
Partner
Membership No. 89597
Place:

Date:30.05.2019
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FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2019

(Rs. in lakhs except EPS)

Sr No |Particulars Quarter Ended Year Ended
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018
1 |Income:
(a) Revenue from Operations 7,944.14 8,283.40 7,825.41 32,379.30 27,375.43
(b) Other Income 115.86 101.16 235.73 415.76 345.21
Total Income from operations 8,060.00 8,384.56 8,061.14 32,795.06 27,720.64
2 |Expenses:
(a) Cost of Materials consumed 4,454.79 4,814.83 4,056.34 18,367.54 14,257.25
(b) Purchase of Stock-in-trade - - - - -
(c) Changes in Inventory of Stock-in-trade (71.10) (388.27) 349.46 (834.61) 84.05
(d) Excise Duty on Sales of goods - - - - 497.79
(e) Employee Benefits Expenses 986.11 1,050.42 925.09 3,863.56 3,303.39
(f) Finance Costs 396.60 378.38 354.73 1,611.02 1,450.88
(g) Depreciation and Amortisation expense 223.48 210.73 242.16 835.48 735.16
(h) Other expenses 1,914.21 2,018.30 1,853.18 7,642.35 6,299.35
Total Expenses 7,904.10 8,084.39 7,780.96 31,485.35 26,627.87
5~ [ty CLose) fus Sibignry aueiviiey before 155.90 300.17 280.18 1,309.71 1,002.77
Exceptional items (1-2)
Exceptional Items - 783.89 - 783.89 -
Profit / (Loss) before tax (3 +/- 4) 155.90 1,084.06 280.18 2,093.60 1,092.77
Tax Expense
- Current tax (60.80) 233.60 25.64 356.75 234.87
- Deferred tax (57.09) 47.50 (49.71) (93.23) (193.87)
Total Tax Expense (117.89) 281.10 (24.07) 263.52 41.00
7 | Profit / (Loss) for the period (5 +/- 6) 273.79 802.96 304.25 1,830.08 1,051.77
8 Other Comprehensive Income, net of income
tax
A. (i) Ttems that will not be reclassified to Profit (62.19) ©0.07) 426 (6258) 421
or Loss
(i) Income tax relating to items that will not (33.10) : . (33.10) 455
be reclassified to profit or loss X i >
i)(;) Items that will be reclassified to Profit or 1327 3.97) 421 0.47) 426
S
(i) Income tax relating to items that will be
reclassified to profit or loss 42 5t (4.55) ) 5
’-I'otal Other Comprehensive Income, net of| (86.27) @.74) 3.02 (96.15) 3.92
income tax
9 2;°f‘/l (_I:;’mp'ehens“'e I T O poteg 187.52 800.22 308.17 1,733.93 1,05.69
B A SC ottt (fos waiue of R 157.32 157.32 157.32 157.32 157.32
2/- per share)
1 Earning per share (EPS) (of Rs 2/- each) (not|
annualised)
Basic/ Diluted EPS 3.48 10.21 3.87 23.27 13.37




HIM TEKNOFORGE LIMITED (Formerly known as Gujarat Automotive Gears Limited)

STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2019

As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
Audited Audited
A |ASSETS
Non - Current Assets
(a) |Property, Plant and Equipment 12,863.26 11,248.06
(b) |Capital Work - In - Progress 757.25 944.00
(c) |Other Intangible Assets 1,316.84 1,593.37
(d) |Financial Assets
(1) Non Current Investments 0.53 1.01
(i) Other Non Financial Assets 358.56 267.82
(e) |Deferred Tax Assets (Net) 184.81 569.99
(f) |Other Non - Current Assets 349.92 283.34
Sub-total - Non - Current Assets 15,831.17 14,907.59
Current Assets
(a) |Inventories 12,230.48 11,674.40
(b) |Financial Assets
(1) Trade Receivables 3,340.74 3,797.00
(i1) Cash and Cash Equivalents 18.45 88.67
(iif) Bank Balances other than (i) above 363.49 475.08
(iv) Other Financial Assets 78.97 81.42
() |Other Current Assets 855.29 723.61
Sub- total - Current Assets 16,887.42 16,840.18
TOTAL - ASSETS 32,718.59 31,747.77
B |EQUITY AND LIABILITIES
EQUITY
(@) |Equity Share Capital 157.32 157.32
(b) |Other Equity 14,517.33 13,301.88
TOTAL - EQUITY 14,674.65 13,459.20
LIABILITIES
1 |Non Current Liabilities
(a) |Financial Liabilities
(1) Borrowings 3,118.92 2,330.49
(b) [|Provisions 351.07 216.79
(c) |Other Non Current Liabilities 14.32 15.10
Sub-total - Non - Current Liabilities 3,484.31 2,562.38
2 |Current liabilities
(a) |Financial Liabilities
(1) Borrowings 8,027.12 8,107.04
(1) Trade Payables 4,092.97 5,473.44
(i11) Other Financial Liabilities 1,403.49 1,081.85
(b) |Other Current Liabilities 870.72 957.16
(c) |Provisions 143.90 106.70
(d) |Current Tax Liabilities (Net) 21.43 -
Sub-total - Current Liabilities 14,559.63 15,726.19
TOTAL - LIABILITIES 18,043.94 18,288.57
TOTAL - EQUITY AND LIABILITIES 32,718.59 31,741.77







