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CIN : L29130HP1971PLC000904
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2023

(Rs. in lakhs except EPS)

Sr. No.  |Particulars Quarter Ended Year Ended
(Audited) (Unaudited) {Audited) {Audited) (Audited)
31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
1 Income:
(a) Revenue from Operations 9,551.98 0702 000 8,911.02 40,645.80 35,164.88
(k) (ther Tncome 142,91 169,72 208.89 626.32 596.99
Total Income from operations 9,694.89 9,872.32 9,119.91 41,272.12 35,761,87
2 Expenses:
{a) Cost of Matenals consurned 5,801.77 5,791.11 5,478.47 24,527.40 2,855.47
(b) Changes in Inventory of Stock-in-trade {543.59) (189.50) (290.28) (614.79) (777.19)
() Hmployee Benefits Expenses 1,077.78 1,074.96 934.58 4,217.84 3,775.28
{d} Finance Costs 389.22 429.70 454.70 1,694.27 1,610.82
() Depreciation and Amortisation expense 22777 240.44 247.91 936.47 945.50
{f) Other expenses 2,266,95 2.200.79 212397 8,863.34 £,122.34
Total Expenses 0,219.90 9,556.50 8,949.35 39,624.53 34,532.23
3 [Profit / (Loss) from ordinary activites bef 474.99 315.82 170.56 1,647.59 1,229.64
Exceptional items (1-2)
4 lixceptional [tems [ - - 92.68 -
5 Profit / (Loss) before tax (3 +/- 4) 474,99 315.82 170.56 1,554.91 1,229.64
] Tax Expense
- Current tax 112,89 76,11 28.00 38200 250,00
- Tax Relatng o Tadier Years 022 - 193 4.90 1.93
- Deferred tax 54.14 5.87 16.55 99,92 Y4.64
Total Tax Expense 167.26 81.98 46.48 486.82 346.57
7 Profit / (Loss) for the period (5 +/- 6) 307.73 233.84 124.08 1,068.09 883.07
) Other Comprehensive Income, net of income tax
A (1) Ttems that will not be reclassified to Profit or Loss (7.77) 333 8.09) 222 13.32
[‘_it'}_ Income (”.13 wlating to items that will nor be @1 0.03 (224) 0.65 271
reclassified to profit or loss
B. (1) Trers that will be reclassified to Profit or oss {0.09) (L06) 0.02 (0.38) 0.45
(u) Income tax relating to stems that will be reclassified to a0 0.02 A 011 (©.12)
profit o1 loss
Total Other Comprehensive Income, net of income tax (9.95) 4.22 (10.31) 2.60 17.36
¢ Total Comprehensive Income for the period (8 +/-7) 297.78 238.06 113.77 1,070.69 900.43
1 P:id~;p equity share capital (face value of Rs 2/- per 157.32 157.32 157.32 157.32 157.32
sharc
1 Reserves Excluding Revaluation Reserve 17,159.50 16,120.29
12 Earning .Per share (EPS) (of Rs 2/- each) (not
lised)
Basic/ Diluted EPS 3.91 2.97 1.58 13.58 1123




HIM TEKNOFORGE LIMITED
CIN : L29130HP1971PLC000904
STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023
(Rs. in lakhs)
As at 31st March,| As at 31st March
ICU s
PARTICULARS 2023 2022
Audited Audited
A ASSETS
Non - Current Assets
() Property, Plant and Equipment 14,387.54 14,326.35
) IRight of Use - Assets (Leaschold Assets) 137.20 120.74
(c) Capital Work - Tn - Progress 29.37 51.01
(d) Crher Intangible Assets 551.60 757.22
() Financial Assets
) () Investments 0.75 1.13
{f Other Non - Current Assets 1,290.30 488.84
Sub-total - Non - Current Assets 16,396.96 15,745.29
Current Asscts
(a) Inventones 15,347.51 14,677.80
() (Financial Assets
(1) T'rade Receivables 5,373.55 6,020.18
(i} Cash and Cash Equivalents 5.50 6.02
(1) Bank Balances other than above 22713 213.16
{v) Other Financial Assets 42.86 4771
] Other Current Assets 574.86 482,14
Sub- total - Current Assets 21,571.41 21,447.01
TOTAL - ASSETS 37,968.37 37,192.30
B EQUITY AND LIABILITIES
EQUITY
{a) liquity Share Capital 157.32 157.32
(b} Other Lquiry : 17,159.50 16,120.29
TOTAL - EQUITY 17,316.82 16,277.61
LIABILITIES
1 Non Current Liabilities
{a) Finaneaal Liabilitics - Boreowings 4,041.56 4,318.90
)] Deferred Tax Labilides (Ner) 3314 126.82
{c} Prowvisions 404.04 369.46
{d) Deferred Income - Capital Subsidy 23.33 -
e} |Other Non Current Liabilities 107.80 83.65
Sub-total - Non - Current Liabilities 4,908.14 4,898.83
2 Current liabilities
(a) Financial Liabilities :
{1) Borrowings 10,731.31 10,742.35
(it} 'I'vade Payables 3,942.90 4,174.98
(i) Orther Financial Liabilities 14.66 43.01
(b} COther Current Liabilitics 867.79 910.98
{c} Provisions 186.75 144.54
Sub-total - Current Liabilitics 15,743.41 16,015.86
TOTAL - LIABILITIES 20,651.55 20,914.69
TOTAL - EQUITY AND LIABILITIES 37,968.37 37,192.30




HIM TEKNOFORGE LIMITED
CIN : L29130HP1971PLC000904
CASH FLOW STATEMENT _AS AT 31ST MARCH, 2023
(Rs. in lakhs)
As at 31st March,| As at 31st Mazch,
PARTICULARS 2023 2022
- Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extraordinary Items 1,647.59 1,229.64
Adjustment for:
Depreciation /Amortisation 936.17 245.50
Amortisation of Capital Subsidy (1.67) -
Interest received {17.20) {14.80)
Interest Charged 1,025.06 1,050.63
{Profit)/Loss on sale of fixed assets 58.04 39.54
Payment made for Exceptional Items (92.68) B
OPERATING PROFIT BEFORE WORKING CAPITAL 3,555.61 3,250.51
CHANGES
ADJUSTMENTS FOR WORKING CAPITAL CHANGCES :
Inventories {669.70) (779.40)
Trade and other Receivable 632.66 (1,476.25)
Other assets (87.88) (12.36)
Trade payables {232.07) 1,058.69
Other liabilities (2.32) 112.97
(359.31) (1,096.35}
Cash Generated from Operations 3,196.30 2,154.16
Direct Taxes paid 281.47 207.93
NET CASH FROM OPERATING ACTIVITIES 2,914.82 1,946.23
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and capital advances given {1,738.26) (985.92)
Sale of fixed assets 91.70 104.48
Investments 0.38 (0.45)
Interest Received 17.20 14,80
NET CA_SH USED IN INVESTING ACTIVITY (1,628.98) (867.09)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Term Loans 1,675.80 1,472.64
Repayment of Term Loans (1,698.76) (1,835.30)
Net (Decrease]/ Increase in Short Term Borrowings (265.43) 315.02
Non current Liabilities 60.57 37.84
Capital Subsidy 25.00 -
Interest Paid (1,0562.06) (1,053.90)
Dividend Paid (31.46) (31.46)
NET CASH USED IN FINANCING ACTIVITY (1,286.34) (1,095.16)
NET CHANGES IN CASH & CASH EQUIVALENTS|{A+B+C) (0.52) (16.02)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 6.02 22.04
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 5.50 6.02
(0.52) {16.02)




Notes:

The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on - May
1] 30, 2023 . These Financial Results for the quarter and year ended March 31,2023 are available on the Bombay Stock Exchange Website-
www.bseindia.com and on the Company's Website-www.himteknoforge.com

2) The company is engaged in a single business segment "Manufacturing of Auto Components”.

3) The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS, in pursuance to the provisions of section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

4 Corresponding figures of the previous quarter / period have been regrouperl and reclassified to make the same comparable with the current
period figures, wherever considered necessary,

51 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the financial year. R N

A
O Lehalf of the hard of Directors
Hifn Teknoforge Limi

ted

Place: Chandigarh
Date: 30 May, 2023




PRA ASsSOCIATES

CHARTERED ACCOUNTANTS
A-810, TOWER-A (8th FLOOR),
BESTECH BUSINESS TOWER,
SECTOR 66, MOHALI-160062

PH. : 0172-4624686

e-mail ; deepakgupta0969@gmail.com

Independent Auditor’s Report on Standalone Quarterly and Year ended
Financial Results of Him Teknoforge Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To

The Board of Directors of Him Teknoforge Limited
Report onthe Audit ofthe Sandalone Financial Results

Opinion

We have audited the accompanying standalone Annual Financial Results (“the
Statement”) of HIM TEKNOFORGE LIMITED (“the Company”), for the quarter
and year ended 31 March 2023 attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

b) gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the company for the
quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (‘the
Act’). Our responsibilities under those standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Results’/ :
section of our report. We are independent of the company in accordance with the | .. it
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Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirement that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors Responsibilities for the standalone
Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company’'s Management and Board of Directors of the
Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income
of the company and other financial information in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the Statement, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in



accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the financial
results are made by the Management and Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as going
concern.

+ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our




audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2023 and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For PRA ASSOCIATES
Chartered Accountants=
(Firm's Registratiopv\\N/o.QSS_SN)
(& (accovirars) )
W W (g
\Q X/
Partner NIMDICEZ
Membership No 89597
UDIN: 2209 4SS RGW X HL e\ ¥

Place: Chandigarh
Date: May 30, 2023

—
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HIM TEKNOFORGE LTD. é‘%

A G® (formerly known as Gujarat Automotive Gears Limited)
| &

Regd. Office & Works : Village Billanwali, Baddi-173 205, Distt. Solan (Himachal Pradesh), INDIA

Phone : +91-7807777941, 7807777942, Fax : +91-1 795-245467, CIN No.: L29130HP1971PLC000904

30" May, 2023

DECLARATION

In terms of regulation 33 of the Security Exchange Board of India (Listing Obligations and

Disclosure Requirements) (Amendment) Regulation, 2016, we hereby declare that M/s PRA

Associates, Chartered Account, Chandigarh, the Statutory Auditors of the Company have given

the audit report with unmodified opinion on the audited financial results of the Company for

the quarter and year ended 31.03.2023.

For Hi

Rajiv Aggarwal

Joint Managing

DIN: 00094198
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Chandigarh Office : SCO 19, Ist Floor, Sector 7-C, Madhya Marg, Chandigarh-160019, INDIA NABCS
Phone : +91-172-4183065, 2790439, Fax : +91-172-2651550 ISO,{TS SN
E-mail : teknoforge@himgroup.net Website : www.himteknoforge.com / wwwgaghret e Lo
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